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March 15, 2018

VIA ELECTRONIC FILING

Ms. Jocelyn Boyd
Chief Clerk and Administrator
South Carolina Public Service Commission
101 Executive Center Dr., Suite 100
Columbia, SC 29210

Re: Docket No. 2017-7-G

Dear Ms. Boyd:

Pursuant to Section 58-5-430 of the South Carolina Code of Laws (Natural Gas Rate
Stabilization Act), enclosed please find the quarterly monitoring report for the twelve-
month period ending December 3 i, 2017 for Piedmont Natural Gas Company, Inc.

If you have any questions about this filirrg, you may reach me at 704-731-4259.

Sincerely,

/s/Pia K. Powers
Director — Gas Rates k Regulatory Affairs

Enclosures

cc: Bruce Barkley
Jeff Nelson
James I L Jeffries IV
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Nel Operating Income and Rate of Return
For The Twelve Months Ended December 31, 2017
South Carolina
Pago 1 of 2 R) (2) (3)

Operating Revenues
Sale ol Gas
Other Operating Revenues

Total Operating Revenue

~Per Filin

Accounting And
Pro Forms

~Ad uslmenls

After
Pro Fo ma

~Arrustments

$ 'l43.905,015 5 5,064,779 6 148,969,794
609,077 609,077

$ 144,514,092 $ 5,064 779 $ 149,578,871

Operating Expenses
Cost ol Gas
Other Operation & Maintenance
Depreciation
General Taxes
S toto Income Taxes
Federal income Taxes
Amort. of ITC

60,456,651 $
29,854,372
12,868,319
6.364,028

(964,950)
9,329,342

20,456

1,950,952 6
(162,543)

1,512,586
773,683

2,402,692
231,644

62,407,603
29,691,829
14,380.907
7,137,711
1,437,742
9,560,986

20 456

Total Operating Expenses

Net Operalrng Income

$ I 17,887306 6 6,709,016 $ 124,596 322

$ 26,626,786 5 (1.644,237) $ 24,982,549

Interest on Customer Deposits
Amontzation of Debt Redemption Premium
AFUDC
Customer Growth

(74,071)

461,584
242 304 14 963

(74,071)

461,584
227 341

Net Operating Income For Return 5 27,256,603 $ 1,659,200 $ 25,597,403

Original Cost Rate Base
Plant Ir Servrce
Accumulated Depreciation

$ 613,184,068 6
228 085 389

$ 613.184,068
228 085 389

Net Plant in Servico

Add'onstruction Work in Progress
Materials and Supplies
Cash Working Capital

Deduct:
Customer Advances for Construction
Customer Deposits
Accumulated Deferred Income Taxes
Uncle:med Funds

27,074,892
7,505,625
5,400,682 (1,520,644)

27,074,892
7,505,625
3,880,038

2,195.401
75,266. 863

136,359

2,195,401
75,266,863

136 359

$ 385.098,679 5 $ 385.096,679

Total Original Cost Rate Base 6 347,481,255 6 1,520,644 $ 3't5,960 611

Return on rale base 7. 64% 7M0%
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Net Dpomting Income and Rale ol Rotum
FotTheT ef omc thsEndsdD b 31.2017
South Catalina
Page 2 ol 2

I I) (2) (4) (6) D) ie) )9)

Alla A cou lin and Profonna Ad I o ts

1, Lc 9 Tc Debt
2. Common Equity

Pe Socks
Capitalfzalio

9 1,782,629,084 5
I 662 644 411

Accouml g
and Pm Fmma
Adiustmsnts

smtfo o'll
Cap lie iizalto,

5 1.792,62%i%4
1 562 544 411

Caeadafsd
Ref% %

51.74%
48 26'4

Ratio 9,
Cost Not

In estmsnl

47,00% $ 162,601,487
53 00% f 83 359 124

4.67%
9.827

z,to% $ 7,593,489
5.20% 18,0D3 913

Emb dd d Dmmll N tDperating
Cost% Cost Rale% income

3. Tol I $ 3.445,273,475 $ 3,445,273,475 10000% 3 345,960 611 7.40% $ 25 597 403
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CERTIFICATION

I, Lynn J. Good, state and attest, under penalty of perjury, that the attached Quarterly

Monitoring Report is filed on behalf of Piedmont Natural Gas Company, Inc. as required by the

Public Service Commission of South Carolina; That I have reviewed said report and, in the

exercise of due diligence, have made reasonable inquiry into the accuracy of the information and

representations provided therein; and that, to the best of my knowledge, information and belief, all

information contained therein is accurate and true and contains no false, fictitious, fraudulent or

misleading statements; that no material information er fact has been knowingly omitted or

misstated therein, and that all information contained therein has been prepared and presented in

accordance with all applicable South Carolina general statutes,, Commission rules and

regulations, and applicable Commission Orders. Any violation of this Certification may result in

the Commission initiating a formal earnings review proceeding.

airman, President an

Date Signed

Subscribed and Sworn to before me this

day of fvfa r ch., 20 r y .

'My Commission Expires ~/4'
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CERTIFICATION

I, Steven K. Young, state and attest, under penalty of perjury, that the attached Quarterly

Monitoring Report is filed on behalf of Piedmont Natural Gas Company, Inc. as required by the

Public Service Commission of South Carolina; That I have reviewed said report and, in the

exercise of due diligence, have made reasonable inquiry into the accuracy of the information and

representations provided therein; and that, to the best of my knowledge, information and belief, all

information contained therein is accurate and true and contains no false, fictitious, fraudulent or

misleading statements; that no material information or fact has been knowingly omitted or

misstated therein, and that all information contained therein has been prepared and presented in

accordance with all applicable South Carolina general statutes, Commission rules and

regulations, and applicable Commission Orders. Any violation of this Certification may result in

the Commission initiating a formal earnings review proceeding.

Date Signed

Subscribed and Sworn to before me this
5" s y f~l 20 I'YG

i i Epi ~l tl—



AC
C
EPTED

FO
R
PR

O
C
ESSIN

G
-2018

M
arch

15
2:41

PM
-SC

PSC
-2017-7-G

-Page
6
of6

CERTIFICATE OF SERVICE

The undersigned hereby certifies that a copy of the attached document is being served this date
via email and VPS Overnight upon:

Jeffrey M. Nelson
Office of Regulatory Staff

1401 Main Street
Suite 900

Columbia, South Carolina 29201
jnelson@regstaff.sc.gov

And that a copy of the attached document is being served this date via email or U.S. Mail upon:

Bruce Barkley
Vice President

Regulatory and Community Relations
Piedmont Natural Gas Company, inc.

P.O. Box 33068
Charlotte, North Carolina 28233
bruce.barkley piedmontng.corn

and

Pia Powers
Director — Gas Rates & Regulatory Affairs

Piedmont Natural Gas Company, Inc.
P.O. Box 33068

Charlotte, North Carolina 28233
pia.powers@piedmontng.corn

This the 15th day of March, 2018.

/s/ Richard K. Gole
Richard K. Goley


